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Vonovia Launches Capital Increase of approx. €1 billion
via Accelerated Bookbuilding

e Capital raise is expected to already meet the requirements
of S&P Global Ratings for the replacement of the equity
component of Vonovia’s hybrid bond 2014 /perpetual

e Vonovia is seeing growth opportunities arising in the cur-
rent environment that it aims to pursue in line with its in-
vestment criteria

e Operating performance is strong and fully in line with
Vonovia’s guidance; impacts from COVID-19 on the busi-
ness remain immaterial, reflecting our low risk profile

¢ This transaction comes after inclusion in the EURO STOXX
50 Index and the substantially improved Sustainalytics
ESG Risk Rating earlier this week

Bochum, Germany, September 3, 2020 - Vonovia has resolved to
launch a cash capital increase via an accelerated bookbuilding process
with a volume of approx. €1 billion. Vonovia expects this capital raise to
already meet the requirements of S&P Global Ratings for the replace-
ment of the equity component of the hybrid bond 2014/perpetual (ISIN
XS111730837), which can be redeemed by Vonovia on the basis of its
call option in the fall of 2021.

The liquidity from this capital increase will be used to repay upcoming
debt maturities in the fourth quarter of 2020. The additional proceeds
from the issue are to be used for future growth opportunities that arise
in the current environment and which Vonovia intends to pursue in line
with its investment criteria.
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the lowest possible risk rating “negligible.”

CFO Helene von Roeder comments, “We feel this is an excellent oppor-
tunity. After our attractive €1.5bn corporate bond issuance a few weeks
ago, we once again act from a position of strength. We are clearly show-
ing that we can deliver growth even in these times and with further op-
portunities down the road we are highly confident that we will continue
to create value for our stakeholders.”

The new shares from this capital increase will be offered for purchase
exclusively to institutional investors in a private placement by way of an
accelerated bookbuilding process. The final results are expected to be
announced later today. It is expected that the new shares will be admit-
ted to trading without a prospectus on 11 September 2020 and will be
included in the existing quotation in the sub-segment of the regulated
market with additional post-admission obligations (Prime Standard) on
the Frankfurt Stock Exchange and on the Luxemburg Stock Exchange on
15 September 2020. The new shares will carry full dividend rights as
from 1 January 2020. Following the private placement, Vonovia will be
subject to a lock-up of 90 days, subject to certain exemptions.

Morgan Stanley is acting as Sole Global Coordinator for this transaction
and as Joint Bookrunner together with Société Générale, Credit Suisse
and UniCredit.

2020/2021 Financial Calendar:

October 1, 2020: "Outlook for climate-neutral living” (Perspektiven
klimaneutralen Wohnens) conference, both in digital form and on the
EUREF Campus in Berlin

November 4, 2020: Interim Statement for the first nine months of
2020
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March 4, 2021: Annual Report 2020

About Vonovia

Vonovia SE is Europe’s leading private residential real estate company.
Vonovia currently owns around 415,000 residential units in all attractive cit-
ies and regions in Germany, Sweden and Austria. It also manages around
73,000 apartments. Its portfolio is worth approximately € 55.7 billion. As a
modern service provider, Vonovia focuses on customer orientation and ten-
ant satisfaction. Offering tenants affordable, attractive and livable homes is
a prerequisite for the company’s successful development. Accordingly,
Vonovia makes long-term investments in the maintenance, modernization
and senior-friendly conversion of its properties. The company is also creat-
ing more and more new apartments by realizing infill developments and
adding to existing buildings.

The company, which is based in Bochum, has been listed on the stock ex-
change since 2013 and on the DAX 30 since September 2015. Vonovia SE is
also listed on the international indices STOXX Europe 600, MSCI Germany,
GPR 250 and EPRA/NAREIT Europe. Vonovia has a workforce of over 10,000
employees.

Additional Information:

Approval: Regulated Market/Prime Standard, Frankfurt Stock Exchange
ISIN: DEOOOA1ML7]1

WKN: A1ML7]

Common code: 094567408

Registered headquarters of Vonovia SE: Bochum, Germany, Bochum Local
Court, HRB 16879

Business address of Vonovia SE: Universitaetsstrasse 133, 44803 Bochum,
Germany

Important Notice

The distribution of this announcement and the offering of the shares of Vonovia SE may be re-
stricted by law in certain jurisdictions. Persons into whose possession this announcement comes
are required to inform themselves about, and to observe, any such restrictions. This announce-
ment does not contain or constitute an offer of, or the solicitation of an offer to buy or subscribe
for, securities.

The securities referred to herein may not be offered or sold in the United States absent registra-
tion under the U.S. Securities Act of 1933, as amended (the "Securities Act") or another exemp-
tion from, or in a transaction not subject to, the registration requirements of the Securities Act.
Subject to certain exceptions, the securities referred to herein may not be offered or sold in Aus-
tralia, Canada or Japan or to, or for the account or benefit of, any national, resident or citizen of
Australia, Canada or Japan. The offer and sale of the securities referred to herein has not been
and will not be registered under the Securities Act or under the applicable securities laws of Aus-
tralia, Canada or Japan. There will be no public offer of the securities in the United States of
America.

The shares may only be sold to Canadian resident purchasers that are purchasing, or deemed to
be purchasing, as principal that are accredited investors, as defined in National Instrument 45-
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106 Prospectus Exemptions or subsection 73.3(1) of the Securities Act (Ontario), and are per-
mitted clients, as defined in National Instrument 31-103 Registration Requirements, Exemptions
and Ongoing Registrant Obligations.

This press release has been issued by Vonovia SE and/or its subsidiaries solely for information
purposes. This press release may contain statements, assumptions, opinions and predictions
about the anticipated future development of Vonovia (“forward-looking statements”) that repro-
duce various assumptions regarding, e.g., results derived from Vonovia’s current business or
from publicly available sources that have not been subject to an independent audit or in-depth
evaluation by Vonovia and that may turn out to be incorrect at a later stage. All forward-looking
statements express current expectations based on the current business plan and various other
assumptions and therefore come with risks and uncertainties that are not insignificant. All for-
ward-looking statements should not therefore be taken as a guarantee for future performance or
results and, furthermore, do not necessarily constitute exact indicators that the forecast results
will be achieved. All forward-looking statements relate solely to the day on which this press re-
lease was issued to its recipients. It is the responsibility of the recipients of this press release to
conduct a more detailed analysis of the validity of forward-looking statements and the underly-
ing assumptions. Vonovia accepts no responsibility for any direct or indirect damages or losses
or subsequent damages or losses as well as penalties that the recipients may incur by using the
press release, its contents and, in particular, all forward-looking statements or in any other way,
as far as this is legally permissible. Vonovia does not provide any guarantees or assurances (ei-
ther explicitly or implicitly) in respect of the information contained in this press release. Vonovia
is not obliged to update or correct the information, forward-looking statements or conclusions
drawn in this press release or to include subsequent events or circumstances or to report inaccu-
racies that become known after the date of this press release.

Information to Distributors

Pursuant to EU product governance requirements, the shares have been subject to a product ap-
proval process, under which each distributor has determined that such shares are: (i) compatible
with an end target market of retail investors and investors who meet the criteria of professional
clients and eligible counterparties, each as defined in MIiFID II (Directive 2014/65/EU); and (ii)
eligible for distribution through all distribution channels as are permitted by MiFID II. Any dis-
tributor subsequently offering the shares is responsible for undertaking its own target market as-
sessment in respect of the shares and determining appropriate distribution channels.
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