VOIOVIA

Capital Markets Day
Development Germany & Austria




Agenda VVONOVIA

Business Model and Capital Markets

Development Berlin

Development Hamburg

Development Vienna

Sales and Marketing Strategy

Vonovia Development Germany & Austria Page 2
Capital Markets Day 2018 June 5, 2018



Development Business

Model

VONOVIA

To-Hold

Without subsidies

Only Berlin and Hamburg
No subsidies — no rent caps
Attractive gross rental yield

NOI advantage vs. secondary market
assets due to low maintenance & capex

VOV N N

v

High quality units remain in own portfolio

Subsidised (only Vienna)

N

> Subsidised loans & tenant contributions
minimise equity requirement

Permanent rental cap approx. EUR 5.35/
sgm net cold rent

Holding period in own portfolio approx. 10
years

After 10 years unit sales to tenants and
third parties with attractive FV margin of >
50%
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To-Sell
High margin business - creation of value
Berlin, Hamburg and Vienna regional focus

NN N

30-month timeline including preparation,
construction, sales launch and execution

Pre-sales & down payments by purchasers
accelerate cash generation also during
construction phase

Funding: bank loans and/or corporate
funds and down payments by purchasers

N7

N

N

Development margin on investment
volume

20% in Germany
18% in Austria

NN

Vonovia
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Pipelines overview

VONOVIA

To-sell pipeline units by status incl. total investment volume
as of 31 Jan 2018

To-hold pipeline units by status incl. total investment volume
as of 31 Jan 2018

constpll'ﬂgtr:gﬁ Planned construction in
In planning in FY17/18 EU;Y81;/18
stage EUR 2mn . Total mn
EUR 1,645mn investment In planning investment
vol. EUR stage vol. EUR
2,143mn Under construction EUR 743mn 932mn Under construction
EUR 496mn EUR 106mn
. . . .
Pipeline completions 12,000 , 10,684
by to-hold/to-sell units !
10,000 1
as of 31 Jan 2018 .
8,000 1 6,681
1
6,000 L 380 . To-Sell
4,000 ) 1
2,000 724 Ha8 737 ' " To-Hold
1
' 538 994 1
0 ~—86 —Tr 643 .
1
FY FY FY 1 Total
2017/18 2018/19 2019/20 !
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From the idea to the apartment VVONOVIA

1. Project concept/analytical stage 2. Land acquisition 3. Detailed project design

The location and the concept are essential + Completion of due diligence » Development of detailed usage concept
- Feasibility analysis - Specification of optimum transaction structure - Marketing and sales concept
» Development potential, building feasibility (asset deal / share deal / » Financing concept
« Profitability calculation with sales prices, margins, project partners) » Detailed calculation with project deliverables,

construction costs * Approval by the Executive Board and if so margins, equity interest and cash-flow modelling
» Assessment of marketability estimation Supervisory Board of BUWOG AG

(macro/micro situation and target group analysis) + Conclusion of land purchase agreement

—m_. Sl el s
t t : :

Idea Capital Location

7. Completion of transfer and guarantee o e .
4. Building preparation

» Customer support for individual

sales, transfer and guarantee S Project execution . Marketing : ﬁg?g;ga?;the property if
zarxlgi»?gf\giiiggngg:%pany ’ % > IS O RS ade) > EL1E Lils 2 s * Planning (preliminary draft

> TrEREEr i RUWOE frvesmant work§ ) * Global exit including housing mix, building appli’cation
portfolio (subsidised and * Ongoing F_’rOJeCt control _ letting _ planning, commissioning external
privately financed rent) via » Construction and compl_etlon » Marketing and Sales contractors)
Development-to-hold-strategy of the development project management « Procurement of building approval

« Handling of guarantee cases * Remedying of defects * Buyer management - Conclusion of project financing

- Remedying of defects * Renting (to-hold projects) « Tendering of construction works

Target timeline for a project: 12 months of preparation, 18 months of realisation and sales process (excl. zoning)

Vonovia Development Germany & Austria Page 5
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Development-to-hold overview VVONOVIA

To-hold pipeline units by status incl. total investment volume  To-hold pipeline units by location
as of 31 Jan 2018 as of 31 Jan 2018

In planning Planned construction
stage in FY17/18 Vienna
EUR 743mn EUR 83mn 1,491
~ Total Total no.
mveIStETJ??m Under Berlin of units
vol. construction 2221 4,003 Hambur
932mn EUR 106mn ! 29%
Current Pipeline: Completed since August Planned completion of develop to-hold - current pipeline
4,003 units 2016: 302 units Outlook in units X 4.003
Berlin & 4,000 ! ;
Total Vienna Hamburg Total Vienna Berlin :
Units 4,003 1,491 2,512 302 266 56 3,000 : BAT
Total floor area sqm ~ 290,127 106,299 183,829 24,432 21,176 3,256 2,000 50 314 643 1 u GER
Rent roll (in EURmMN) 37.8 7.9 29.9 2.0 1.5 0.5 !
NOI (in EURmn) 33.8 6.8 27.0 1.8 1.4 0.5 1,000 50 181 & :
NOI margin 89% 86% 90% 90% 88% 93% 0 — g :
Rent roll per sqm 10.8 6.2 13.5 6.9 6.0 13.1 Q4 of FY FY FY : Total
per month (in EUR) 2017/18 2018/19 2019/20
Vonovia Development Germany & Austria Page 6
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Development-to-sell overview

VONOVIA

To-sell pipeline units by status incl. total investment volume
as of 31 Jan 2018

Planned construction
in FY17/18
EUR 2mn

In planning
stage
EUR 1,645mn

Total
investment

Under construction
EUR 496mn

2.143mn

To-sell pipeline units by location
as of 31 Jan 2018

Vienna
Berlin 2,741
3,247
Total no.
of units
6,681
Hamburg
693

Expected FFO from current to-sell pipelinet.3

in EURmMnN
Investment volume existing pipeline to-sell
Development margin

Current pipeline split
2,143
469 (21,9%)

Tax? -131
FFO 338
FFO margin on investment volume 16%
No. of units 6,681

FFO contribution per unit to-sell (in EUR) Approx. 50,600

(1) Page contains an outlook. The outlook is a target based on assumptions that rely on factors which the Company cannot influence or can only influence to a limited degree.
Although the Company assumes that these assumptions are reasonable as of today, they may subsequently prove to be incorrect or unfounded. If one or more of these
assumptions prove to be incorrect or unfounded, the Company’s future actual investment volume, margins , tax rates and/or FFO may deviate materially from the numbers indicated here.

(2) In Austria 25%, in Germany 30%
(3) Basic assumptions:
@ sales price (in EUR per sqm)
@ investment volume (in EUR per sqm)
+ @ sqm per unit
- @ margin on investment volume

Austria EUR 4,400
Austria EUR 3,500
Austria 76sqm

Germany EUR 5,200
Germany EUR 4,400
Germany 83sqm
Germany 19%

Planned completion of develop to-dell — current pipelinet!
Outlook in units

8,000 6,681
6,000
4,000 u AT
994 37 “ GER
2,000 268
208 e 278
B e
Q4 of FY FY FY Total
2017/18 2018/19 2019/20

Austria 27% (Definition: Sales minus capitalised and non-capitalised costs before tax (=investment volume) in relation to investment volume)

Development Germany & Austria
June 5, 2018
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Agenda VVONOVIA

Business Model and Capital Markets

Development Berlin

Development Hamburg

Development Vienna

Sales and Marketing Strategy
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Project Pipeline
Berlin

VONOVIA

IM VERKAUF N
© BUWOG THE ONE -

HeidestraRe // 1

10557 Berlin-Mitte /

@ DAS LICHTENHAIN P
LiickstraRe 24-28 s
10317 Berlin-Lichtenberg //
@ 52° Nord, -
\SQefeld 11, Regattahaus,

Haus an der Dah und .
Die Kompasshauser (/
Regattastrale iy -

12527 Berlir-Griinau~__ "

o / \\\\ ( r
S 4 S Nﬁu

IN KURZE IM VERKAUF—

© SPEICHERBALLETT
ParkstraRe 13 /
13585 Berlin-Spandau s

LICHTEN-
BERG ‘

(2] MAV & NIELSEN

Z.fauabschnitt :
Streustrale 55/ 57 CHARLOJAENBURG re
13!086 Berlin-WeiBensee wxu,m;ﬁscow L]
© 5£° Nord,

Baufeld 3.3 und Baufeld 5

RegattastraBe 11
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O XBRG LVNG
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2
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Vonovia Development Germany & Austria Page 10
Capital Markets Day 2018 June 5, 2018

( )
/ m \ \ B oeEnicK
R o )
— ;

COMING SOON

© NEUMARIEN
Mariendorfer Weg 41-48
12051 Berlin-Neukélin

@ WOHNWERK
FlieRstrae 1-11
Hasselwerder StraBe 27-31

12439 Berlin-Képenick

™
© GARTENFELD

Gartenfelder StraBe
13599 Berlin-Spandau

O GEYER WERKE
Harzer StraRe 39-46
12059 Berlin-Neukdlin

© 52° Nord,
weitere Bauabschnitte
Regattastrale 11
12527, Berlin-Griinau

—

RONE
2. Bauabschnitt
SpreestraRe €-12
12555 Berlin-Kopenick




VONOVIA

BUWOG BERLIN PROPERTY TOUR 2018

Property
Tour Berlin
2018

Drohnenflug-
video

DAS LICHT. TARN! <22 W 4 209 EINHEITEN
LUCKSTRARE 24-28 -~ oA 17.619 m2 NFL
10557 BERLIN- L|CHTENBERG P . limBAu

Vonovia Development Germany & Austria Page 11
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“Schwarmstadte” / “High-influx Cities” VVONOVIA

Main reason for domestic population shift

> Young people become the minority and minorities like to
flock together

N

The importance of urban appeal and the city’s
attractiveness has increased, especially for younger
generations (density of young people, vitality, urban
feeling)

~

Self-enforcing trend:The density increases with every
move into the Schwarmstadt

~

More potential triggers like an improving labor market, = .
investments into such cities and innovations will enhance I e 5% weriger i -1% tie urer +1% [ «o% unc mete

I weniger als -5% bis -3% || +1% bis unter +3%

the effect | weniger als -3% bis -1% ([l +3% bis unter +5%

© empirica ; som‘

Vonovia Source: empirica (2015) Development Germany & Austria Page 12
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Supply and demand VVONOVIA
Berlin

. ; Angebot und Nachfr Preise und Vervielfach
Berlln OUtIOOI( remains Strong wahg:ungsmarktﬂerlin e wohl:fn:smadft:;;ﬁinu =
» Berlin's population is still growing 36 1000 10000 27
5 35 soo0 = E 2000 2
strong year on year 5 oo % : n t
\ . . . E = . o
> Although completions in Berlin i W02 S Lm ol
reached an alltime high in 2016, the = N BT A
demand cannot be Supp”ed 2011 2013 2015 2017 2011 2013 2015 2017
. . . Il cinwohner Preise ETW Erstbezug (Euro); === Spitze @
> One of the biggest obstacles for higher —— WEin 1/2-Familienhaus  WEin MFH Il Vervieitacher MFH @
completions are the long permission uche ubergen WS 201 Zeno Gl
processes
> As a result prices and rents are
increasing year on year
Vonovia Source: empirica (2015) Development Germany & Austria Page 13
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Development pipeline
Berlin

VONOVIA

Pipeline Berlin? 5,468
in number of units and investment Total
volume in EURmMnN Total el Investment
\Y
as of 31 Jan 2018 Investment ao47  volume EUR
' EUR 1,732mn
EUR 599mn 1,134mn ’
: ) 2,221
in planning stage EUR 466mn EUR 898mn EUR 1,364mn 3 J ! &l =
= L& =5 = F == 3
Iplanned construction in FY 2017/18| EUR 83mn EUR 2mn EUR 85mn ,52 Grad Nord*, Berlin Griinau
Iunder construction I 172 EUR 50mn 649 EUR 233mn 821 EUR 284mn
Develop-to-hold Develop-to-sell Total
Pipeline split Berlin2
in number of units
Subsidised rent
apartments
o Total no. 1% .
Condominiums f units: ,Westendpark®, Berlin
63% of units:
Market rent
5,486
apartments
36% 1 Investment volume excluding i i
g internally calculated cost of equity
2 Depending on potential changes in German municipal policy in Berlin regarding the granting of building permits
the share of market rent apartments may be reduced in favour of subsidised rent apartments which are not part of
BUWOG's German development strategy.
Vonovia Development Germany & Austria Page 14
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52° Nord
Total project

VONOVIA

Strategy

To-Sell / To- Hold

Construction start

H2 2015

Planned completion

H2 2017 - H2 2024

Sellable / Letable space

To Sell: 61.437 m2
To Hold: 25.398 m?2
Total: 86.834 m=2

Units

Average sales price per sqgm*

To Sell: 698 twmmmmns b
To Hold: 313 L W e
Total: 1.011 {4 i

ca. 4.068 ELR/m2 ) ™

Average rent per sqm

Total investment volume

ca. 12,21 EUR/m?2 L>

To Sell: EUR 228mn
To Hold: EUR 85mn
Total: EUR 313mn

N
4\> F %\‘\Jiﬁ%

f‘/ Potsdam

Flughafen Berlin’
Brandenburg

Halle / Leipzig /
Hannover

L excluding parking spaces

Vonovia
Capital Markets Day 2018
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52° Nord VVONOVIA
Total project

Vonovia Development Germany & Austria Page 17
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52° Nord VVONOVIA
Total project

Wéi—;neﬂ
5 2 0 & Wasser
i Berhwerunqu

I NORD *

Vonovia Development Germany & Austria Page 18
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May & Nielsen

VONOVIA

Strategy To-Sell
Construction start H1 2017
Planned completion H2 2019
Sellable space 7.522 m2
U n ItS 8 7 ?Iea'r‘ri\'l‘)i’rgi;' %stock x
/\
| /" Berliner Ring
Average sales price per sqgm’ ca. 4.329 EUR/m? ALK ughaten (
L:,‘ ™) Tegel )
Total investment volume EUR 29mn Berin- ®
h S 3 / Képenick
Potsdam\' ) '
" e 8
Flughafen Berlin
i Brandenburg e
Halle / Leipzig / eas
Hannover
L excluding parking spaces
Vonovia Development Germany & Austria Page 20
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The One VJONOVIA

Strategy To-Sell
Construction start H1 2017
Planned completion H2 2019
Sellable space 15.431 m2
UnItS 240 :ea:"ri\rt‘)z'r:i?%slock A10
i 1 Berliner Ring
Average sales price per sqm ca. 6.436 EUR/m2 —
Tegel
Total investment volume EUR 82mn gerin
Kopenick
Potsdam
BER 2
Flughafen Berlin
Brandenburg
Halle / Leipzig /
Hannover
L excluding parking spaces
Vonovia Development Germany & Austria Page 22
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Neumarien VJONOVIA

To-Sell / To- Hold /

Strategy Grundsticksverkauf
Construction start H1 2018
Planned completion H2 2019 - H2 2022

To Sell: 33.727 m?2

Sellable/Letable To Hold: 14.593 m2

Space TOta|: 48-320 m2 Berliner Ring /
To Sell: 441 "
Unlts TO HOld: 215 . Flughafen
Total: 656 oo

Average sales

. 1 ca. 4.801 EUR/m?2
price / sgm

Average rent ca. 11,90 EUR/m?2

per sgm Kopenick
To Sell: EUR 142mn
Total investment To Hold: EUR  54mpnyotssam - N
volume Grundstlicksverkauf: EUR  4mn Flughafen Berin
randenbure
Total: EUR 200mn’ pff ,..,.. o
Hannover 2
L excluding parking spaces
Vonovia Development Germany & Austria Page 24
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Agenda VVONOVIA

Business Model and Capital Markets

Development Berlin

Development Hamburg

Development Vienna

Sales and Marketing Strategy

Vonovia Development Germany & Austria Page 25
Capital Markets Day 2018 June 5, 2018



e.’ﬁ v g
Vi o
<2309 M

: : ; 4 Ul ) 0|
' AT Wbl

5]
—

0

4 :

Dok it e

U “.é ﬂi’t o T
. :

‘ TLA:’IJ_!‘T' =T

. W ST
- , LELE HER:

—-;’\k )tm)ﬂ



Project Pipeline VVONOVIA
Hamburg

Acquired

Option

coe

Bidding process Itzehoe / Heide

Due Diligence

Bremen Hannover

Development Germany & Austria Page 27
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VONOVIA

Vonovia
Capital Markets Day 2018

Development Germany & Austria
June 5, 2018
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912 EINHEITEN
74.681 m? NFL

!g PLANU

NG

d. f\‘

Property
Tour
Hamburg
2018

Drohnenflug-
video



Supply and demand VVONOVIA
Hamburg

.y - i nd ielfach

Overall positive market data for Hamburg jneshetund ¥achizage Mo et

> Slighly lower completions (-300 units) 36 10.000 10000 27
in Hamburg in 2016 S o0 = E g -

g 34 6.000 % % 000 2B

> Higher positive interior migration and % ;j e 8§ ame " E
birth rates leading to a stronger = s e A
popu|ation growth in Hamburg 2011 2013 015 2017 2011 2013 2015 2017

. . Il cinwohner Preise ETW Erstbezug (Euro); === Spitze @

> The lower completions and stronger s WE in 1/2-Familienhaus ~ WE in MFH Il vervielfacher MFH @
population growth lead to a constant = avetesuwenges rws: <20 zeneus Qorl: btebengess RS
shortage in the housing/apartment
market

> Prices for apartments are still

increasing although rents are not
increasing with the same pace

Vonovia Source: empirica (2015) Development Germany & Austria Page 29
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Development pipeline
Hamburg

VONOVIA

Pipeline Hamburg?!

in number of units and investment
volume in EURmMnN

as of 31 Jan 2018

Total
Investment
volume
291 EUR 92mn

EUR 92mn

in planning stage

Develop-to-hold

Pipeline split Hamburg?
in number of units

Condomin Total no.

ondominiums e
of units:

76% 984

984
693
Total Total
Investment Investment
volume volume
EUR 287mn EUR 379mn
EUR 287mn EUR 379mn
Develop-to-sell Total
Market rent
apa rtmenots ,Stadtquartier Bergedorf‘, Hamburg-
24% Bergedorf

! Investment volume excluding internally calculated cost of equity

2 Depending on potential changes in German municipal policy in Berlin regarding the granting of building permits
the share of market rent apartments may be reduced in favour of subsidised rent apartments which are not part
of BUWOG's German development strategy.

Vonovia Development Germany & Austria Page 30
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Stadtquartier Bergedorf

VONOVIA

Strategy

To-Sell / To- Hold /
Grundsticksverkauf

Construction start

H1 2020

Planned completion

H2 2022 - H1 2026

Sellable/Letable
space

To Sell: 61.524 m?2
To Hold: 13.157 m?
Total: 74.681 m?2

Units

To Sell: 693
To Hold: 219
Total: 912

Average sales
price / sqm?

ca. 5.041 EUR/m?

Average rent
per sqgm

ca. 14,30 EUR/m?2

Total investment
volume

To Sell: EUR 287mn
To Hold: EUR 57mn
Landplot disposal: EUR 7mn

Total: EUR 351mn

Flensburg / Kiel

)

| "n |
-%ﬂ

11

Bremen Hannover

L excluding parking spaces

Vonovia
Capital Markets Day 2018

Development Germany & Austria
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Pergolenviertel VVONOVIA
Total project

Strategy To- Hold
Construction start H1 2019
Planned completion H1 2021
Letable space 6.260 m2
Units 72
Average rent per sqgm? ca. 16,69 EUR/m?2
Total investment volume EUR 35mn
S-Bahn Alte Wohe
&
Fid
5
@
L
<. Baufeld 8
L excluding parking spaces
Vonovia Development Germany & Austria Page 34
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Agenda VVONOVIA

Business Model and Capital Markets

Development Berlin
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Development Vienna
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Project-pipeline VVONOVIA
Vienna

COeCEC  Completed
Bau Under construction
Construction start 17/18

Construction start 18/19

Vorb Planning
LTD Landbank

Flughafen
Schwechat

Vonovia Development Germany & Austria Page 37
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VONOVIA

Property
Tour Wien
2018

Drohnenflug-
video

136 EINHEITEN

9.700 m? NFL
IN BAU

Vonovia Development Germany & Austria Page 38
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Residential market
Vienna

VONOVIA

N

Demographic 2016 TO 2070
outlook for

Vienna

1,853,140 2,238,539

Population
2,000,000

N

1,750,000

1,500,000

1,250,000 Year

1985 1995 2005 2015 2030 2040 2050 2060 2070

N

Age profile of
population as at
January 1, 2017

-19 YEARS

308,687 > 65 YEARS

1,198,910  20-64 YEARS

Source

Population with slightly slower growth rate

> Vienna continues to grow - but slightly slower
than over the past five years

Offer gap continues
> 2017: approx. + 22k inhabitants

Assuming an occupancy of approx. 2 persons/
household, this results in the requirement
approx. 11k apartments/condominiums only for
that particular year

N,
4

Production is closing in on population growth

> For the first time new construction is nearing
population growth

BUT: newly produced units do not necessarily
satisfy huge demand (key: affordable housing)

N

: vienna residential market report 2018

Development Germany & Austria Page 39
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Residential market VJONOVIA
Vienna

Planning permissions & completitions 2018
—planning permissions =——completitions

20,000 18,000

15,000
12,296

11,000

9,912
10,000 8,881 9,842 8 060 8 OM
6,929 ’ i
5,494 ! 6,466
5,166 5,7V
5,000 3,910

4,173

2010 2011 2012 2013 2014 2015 2016 2017

Source: 2010-2016 - Statistik Austria, Note: 2017 is based on an estimation of EHL Immobilien

Vonovia Development Germany & Austria Page 40
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Residential market
Vienna

VONOVIA

Forecast 2018

~

Subsidised and non-subsidised residential
construction do not cover the demand of the
continuously growing population

(offer gap + growth)

N/

~

Adaption of new residential space to demographic
developments (e.g. growing number of single
households requires smaller and in particular
affordable residential units)

N
N

N

In the city's new development areas significant
price increases in land prices are visible

N/

~

Solid demand in all price segments - up to approx.
EUR 4,500 EUR /sgm strong demand

Expected increase of rents in 2018 by approx.
1.5%

Strongly increasing construction costs put pressure
on developers

Expected increase of residential sales prices in
good/very good locations by 3.0% - 3.5%

Expected increase of residential sales prices in
average locations by 2.75% - 3.0%

Source: 2010-2016 - Statistik Austria, Note: 2017 is based on an estimation of EHL Immobilien

Vonovia Development Germany & Austria Page 41
Capital Markets Day 2018 June 5, 2018



Development pipeline VVONOVIA
Vienna

Pipeline Viennal 4,232

in number of units and investment Total
volume in EURmMnN Total Total Investment
as of 31 Jan 2018 Investment 2741 Investment volume

volume 4 volume 2722 EUR 964mn
EUR 241mn EUR 723mn !

in planning stage 1,491 EUR 185mn 1,580 EUR 460mn EUR 645mn

I planned construction in FY 2017/18] EUR Omn EUR Omn EUR Omn
1,142
1161 1,510
Iunder construction I m EUR 56mn ¢ EUR 263mn EUR 319mn

Develop-to-hold Develop-to-sell Total

Pipeline split Vienna
in number of units

Total no. Subsidized
of units: apartments
4,232 35%

Condominiums
65%

! Investment volume excluding internally calculated cost of equity

Vonovia Development Germany & Austria Page 42
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Skytower VVONOVIA

Strategy To-Sell

Construction start H2 2014

Planned completion H1 2016

Sellable space 10.883

Units 131 (YN
Average sales price per sqm ca. 3.655 EUR/m?2 » |
Total investment volume EUR 38mn~_ |
Vonovia Development Germany & Austria Page 44
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Pfarrwiesengasse 23 VVONOVIA

Strategy To-Sell
Construction start H2 2015
Planned completion H1 2017
Sellable space 10.127
Units 85
Average sales price per sqm ca. 7.184 EUR/m?2
Total investment volume EUR 67mn~_
\V\L,‘
Vonovia Development Germany & Austria Page 46
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Amelie

VONOVIA

Strategy To-Sell
Construction start H2 2017
Planned completion H1 2019
Sellable space 13.880 m?
Units 137

Average sales price per sqm

ca. 4.187 EUR/m?2

Total investment volume

EUR 37mn\J;<‘,z:~«

5

R T

>/

‘
. \ \‘-I\H‘%,H
-]

!L,.n-. = |
®

=y

rtenatigll

Vonovia
Capital Markets Day 2018
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June 5, 2018

Page 48






Nordbahnhof VJONOVIA

Strategy To- Hold (subsidised)
Construction start H2 2017
Planned completion H2 2019
Sellable space 12.643 m2
Units 168
Total investment volume EUR 28mn
Average subsidised rent per sqm? ca. 5,65 EUR/mZ\JJ{;/f

G e

>

L excluding parking spaces

Vonovia Development Germany & Austria Page 50
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SeeSee
Total project

VONOVIA

SeeSee Living

SeeSee Home

SeeSee Tower

Strategy To Sell To Sell To Hold
Construction start H2 2017 H2 2015 H2 2017
Planned completion H1 2019 H2 2019 H2 2019
Sellable/Letable space 7.613 m2 6.060 m?2 6.845 m?2
Units 104 79 105
Total investment volume EUR 28mn EUR 21mn EUR 28mn

Vonovia
Capital Markets Day 2018

Development Germany & Austria

June 5, 2018
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BUWOG
RIVUS

Wohnen am Liesingbach

-

Local Primary School

R IVUS 100 apartments for rent Supermarket
30 apartments for sale
N\

QUARTUS I Nursery
Completed

68 apartments for sale
Start of construction: Winter 2016

Completion:
Mid-June 2018

130 apartments for sale

Start of construction: April 2017
Completion:

End of November 2018

181 apartments for rent

Start of construction: Winter 2016
Completion:

End of August 2018



Rivus
To Hold

VONOVIA

RIVUS III RIVUS Quartus

Strategy To Hold To Sell / To Hold
Construction start H2 2016 H2 2015
Planned completion H2 2018 H2 2017
To Sell: 3,625 m?2

Sellable/Lettable space 12,114 m2 To Hold: 8,267 m?2
Total: 11,892 m2

. To Sell: 31

Units TOT"(')‘;LdI; igi To Hold: 100
’ Total: 131

Total investment
volume

To Sell: EUR 8mn__ \
To Hold: EUR 28mn To Hold: EUR 19mn

Total: EUR 27mn

Vonovia Development Germany & Austria
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Rivus
To Sell

VONOVIA

RIVUS 1 RIVUS II Commercial Project Re-zoning
Strategy To Sell To Sell To Sell/To Hold To Sell/To Hold
Construction start H2 2016 H2 2016 H1 2018 H1 2020
Planned completion H1 2018 H2 2018 H1 2020 H1 2022
Sellable/Lettable 4,865 m?2 9,027 m2 11,983 m2 19,599 m2
space
Units To Sell: 68 To Sell: 130 To Sell/To Hold: 2 To Sell/To Hold: 302

Total: 68 Total: 130 Total: 2 Total: 302
Total investment To Sell: To Sell: To Sell/To Hold: To Sell/To Hold:
volume EUR 15mn EUR 27mn EUR 64mn

EUR 43mn

Vonovia
Capital Markets Day 2018

Development Germany & Austria

June 5, 2018



Agenda VVONOVIA

Business Model and Capital Markets

Development Berlin

Development Hamburg

Development Vienna

Sales and Marketing Strategy
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The Buwog brand as a factor of trust VVONOVIA

Annual publication of the “First

Vienna Residential Market Report”
FIRST VIENNA
RESIDENTIAL
MARKET REPORT

Established market report by
expertise from BUWOG, which
underscores BUWOG's expertise as
a leading developer in Vienna. The
report gets significant coverage in
the media and is actively requested
IM by customers.

www.residentialmarketvienna.at

Vonovia Development Germany & Austria Page 57
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Awards strengthen confidence and enhance sales VVONOVIA

Fiirs Projekt Pfarrwiesengasse 23

Internationaler Preis

REAL ESTATE BRAND VALUE STUDY 2015
TOP 100 RESIDENTIAL OSTERREICH

national
fiir Buwog-Projekt =
Das Edelprojekt in Wien-Dd- her iiberw # 1 O i

bling iiberzeugte auch die in-
ternationale Jury. dem Projekt

#2 LAl =

London. Applaus und gasse die ri
.European  Prop
. = . d* e ¥
Stdrkste Marke Osterreichs Geschaiafunr #3 Wien Siid cos2

Holler und sein fir nachder Prei:
das Projekt Pfarrwiesen- Auserwahit.
2 ionale Jur

Seestadt: Award fiir

PROJEKTENTWICKLER WOHNBAU #4 Mischok w0

Buwog-Projekt #5 S L o
ich, eigenem Kriter: Bei den jahrlich stattfindenden #6 Realtreuhand 56,74
keller, Concierge- 3 European Property Awards in Lon-
EU ROPEAN tat RodesRunde el don wurde diese Woche das mehr- o
@ 2 "[‘;;:m Anerkennu § i Seesee in der See- #7 pWiemweet -
PROPERTY des Wohnbautrigers

fei Kategorien ausge- #8 Raiffeisen evolution 8108
wohl das Gesamtpro-

OekoBusiness Wien AWARDS

okﬂ QA’ nternehmen errichtet # 9 e
A . 36 Wohnungen - als 4922
A“sngu WINNER 2017-208 1 Architekt Podseden- ivesid
= = ate Wohnturm Seesee
Kategorie Residential #1 0 m;.n =
velopment und das
azept erhielten je- ANt e s k0 Ao s S o e

ward. [ Buwog)

L W el Plonierar! . Top 8 der aktivsten Bautrsiger In Wien (Aufilstung nach Projektanzahl)
S A Ausgemichnete S
philipp nmmnmdluwz:?m = oz Bautrager Anzahl der Projekte Platzierung
¥ Award-initatone BUWOG Bauen und Wohnen Gesellschaft mbH 23 1
] 0 - -
J Familienwohnbau 16 2
:UROMONEY GBB Award fiir ERnteLAA
* wa r e Haring Group 14 3
REALESTATE 4 Die BUWOG Groupwurdefiirein ten Nachhaltigkeits-Preises war auch JP Immabilien 12 4
~ 201 * Pionierprojekt mit dem Green & i'}l;‘r_%"rnil%liecl und OGNI-Priisident SUBA Bau und Baubetreuung AG 10 5
« Blue Building Award ichnet. Philipp iffei i
u % S ; Beim BUWOG-Projekt ERnteLAA Raiffeisen-Leasing GmbH 10 5
W ARWAG Holding AG 8 7
Raiffeisen Vorsorgewohnungserrichtungs GmbH 8 7
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Buwog sales research VVONOVIA

KAUFERANALYSE BUWOG 6000
group Anzahl Nutzer Websites
5000
908
E ) [ @ @I /
4000 —+—52°Nord
PROJEKTE KAPITALANLEGER INTERNATIONALE KAUFER VERMARKTUNG
A —4—BUWOG The One
39% 2% o7% P 3 3000 . GliicKlich Woh
52°NORD Q suwos SR —#—Glucklich Wohnen
VERTRIEB VERTRIER . .
70% 26% 80% 20% 20007 T ieennan
BUWOG THE ONE Q suwos ExTERIER ——May&Nielsen
veRMIER VERMIER
1000 - Westendpark
21% 4% 91% 9%
DAS LICHTENHAIN sUwos ExTERNER
VERTRIES VERTRIER 0 = . : - - T T T T T T
21% 6% 9% PN 2% R SR %«’,\ Q'Q O .
wAY & NELSEN = S RN T R I S R T
@ 5% Q 1% 100% Qo%
WESTENDPARK BUwos exteRnen
verTaiza VERTRIER -
A (=L} . .
23% 6% 100% 0% e g | 3 % Kaufpreisentwicklung
UFERKRONE BUWOG EXTERNER \ 2 e
VERTRIER VERTRIES A | g 10k 500
o :
Markt 3 BerlinAlexandérplotz. B L o
Aufgrund der wachsenden Differenz zwischen und steigen die %: e 1 8 eﬁi!::wml (@ Alexanderplatz @
i und i ierlich an. Im Umkreis von 1 km um den Standort liegen die Ange- Py, 2 L R J 5 £
fir Ei in j bei ca. 5.900 EUR/m2. Die Preise fiir Eigentums- “% e 4 ) Weltien}uhr@ § 6k 300 5
wohnungen sind im Vergleich zum Q12016 um 14 % gestiegen. Das :':ss‘te Ieduéeum‘ggr . ‘. € 2
3 - ¥
i in der L zur D der erzielbaren ‘ g $
8 o/ ERR 2005
e b
9
o
8 % % 100
z %
% %
3 ‘;»f < 0k 0
at Y % Q4 Q Q Q3 Q4 Q1 Q2 Heute
3 EiEEE, Lehrter Str. 255 4.400,- EUR/m?  6.000,- EUR/m? Rotes Rathaus @ % 2016 2017 2017 20017 2017 2018 2018
Mittenmang 0y U-8hf Kiosterstrae(I) 8
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Buwog sales VVONOVIA
From the target group definition to the product

Die Sinus-Milieus® in Deutschland

TF T i
Balkon u

SONNENEINSTRAHLUNG )

D ' "* €
B
iy ] BUWOG
(>
Diele Kﬂdnlwnhmng
=i ] Haus 3 - Smart One
= . 1. Obergeschoss
— = WE 108, 1 Zimmer, 27,56 m*
A
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Sales: Target group analysis VVONOVIA

Degree of importance Centrality
® low
medium Nature Infrastructure
® high
Social environment Transport
neighborhood connection
Leisure offers Medical supply
Distance to the Workplace
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Marketing channels VVONOVIA

IMMOBILIE DER WOCHE ANZEIGE

Ko~
ioho

o et

bk

Vorse ragen und
%0rRen me Weitbick

yie Wohnung leistbar.
¢ Blick unbezahlbar.

Brochures m ~das s WESTENDEARK. . prors——
Penthouses im griinen Westend - jetzt Rohbaubesu:htlgung

Innur wenigen Wochen st

¢ e e " et )
ESTENDIARK derBUWOG 8 Tharsus Al sl oot R o e i St i S
o wehion o s S5 BN Gt Kch Wb, irermerh A e Truer Al 14
SR SR Hiteoas, [ a6
> WOHNPROJEKT WIRD IM SOMMER FERTIG e L marman  demon e e g e e ikt et i e ™ ——— BUWOG
S bk er e oot it denSbnec v Koo ot S s pobier
Gleichenfeier am Wienfluss SECISE Seniten Deniomt DR EhE eeSee
f;;rlh.;.:nr.m;m:ndk .,ca.,:fg, i :vmzw“::hi:nh ey maipnde A
‘m Beisein von Bezirksvor-  fiigen iiber zwei bis vier Zim- irchilsteten Penthovscs,  bige Grundrisee. spansende e Wandern und Laufon GUNG 1N WE PAR in Projekt der ESTAD
I‘"‘“‘”“ Gabriele Votava et sowie Balkon, Loggia, ol one. g Cnie oyl pon Viglemundlinbe | UNGRVETIOIARK B b wiEN | SE
fand im Jinner die Glei- “Terrasse oder Garten. aewasT:NhPAkkswmn gmk sonnige Dachterrassen,  Rund um den WESTENDPARK 12 bis 16 Uhr Wwwbuwog.com
chenfeier der Buwog fiir das  Die Fertigstellung des Pro- d
P oy s o v St Newspaper Ads
in der Rechten Wienzeile 229  2018. Die kiinftigen Bewoh- .
statt. Direkt am Wienfluss ner freuen sich bereits auf
gelegen, entstehen hier 144 ihr neues Zuhause, das sich AdVe I’tO g aI S s .
frei finanzierte
wohnungen sow Aspern: BUWOG errichtet
Abstelilitze. D Wohnbau ,See See™
wohnungen hab
von 46 b 107 Den Spaten fir das Wohnbaupro-
jekt See See" in der Seestadt
snmu Doﬂausm\‘h -Be-
evrivy, Da- BUWOG
BUWLS
niel Rledl BUWOG) und Gerhard group
Schuster (3420 Aspern Develop-
ment). Insgesamt werden in der
Janis-Joplin-Promenade 285 frei-
finanzierte Eigentums- und Vor-
ewohnungen fir Singles,
Paare und Familien entstehen. ¥
Die Fertigstellung ist fiir Frihling = cerhard Schuster, Ernst N““del
2019 geplant. Bl und Daniel Rie
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Marketing channels

VONOVIA

WOLW\Q"\

D20 e

NORD *

Umbrella brand - logo

{ndividuelle geratung £
formationsbiro:
1+ a7 Bediin

n unserem In
Regattastae
Offungszeiten:
M, 13719 U

1+ 5a. 450, 11T ¢
sowle nach T

erminvereinbarung

Newspaper Ad

52° Nord — |hr
neues Zuhause
am Wasser

Wohnen direktan des Dahme. Mitten in Griinau reali-
siert die BUWOG Group das Wohnquartier 52° Nord mit
einem vielfatigen Angebot an Wohnungen, Penthouses,
Kapitsnshduser und Haus-in-Haus-Konzepten mit 2 bis
5 Zimmern. Anspruchsvolle Architektur in hervorragender
Lage macht den ersten Bauabschnitt Seefeld zum Herz-
stiick des Quarties. Wohnflschen zwischen 37 und ca.

156 m' Dberzeugen durch lichte Raume, sonnige Balkone
oder Terrassen und die unmittelbare Nahe zum Wasser.

Leben im Quartier

* Alle Wohneinheiten mit Wasserblick

* Hoher Freizeit- und Erholungswert durch
Gffentliche Grinflachen und Spielplatze

* Neu angelegter Uferweg entlang der Dahme

* Quartierselgene Kindertagesstitte

* Tiefgarage mit direktem Zugany

* Regenenative und (0,-frele Warmeerzeugung!
KW-7o-Standard (ENEV 2009)

030 -33 85391915 *
www.52grad-nord.de

SeerFeLDn

ANKERVIERTPEL

Sub-brand - logos

) * e 53 ot - S <

4 - coDs e =
=k Ao 48
| —

#00 o -m .

DEEt e

el ae Wasser

o Bk Gorimans

s

52* NORD SeeFeLD

Lage m Quartier

m L1

Microsite
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Capital Markets Day 2018

Development Germany & Austria

June 5, 2018

Page 63



Marketing channels

VONOVIA

BUWOG Buwos
SeeSeeHome ZeESeetiving

** Bauen & wohnen Gewerbeimmobilien  Architektur & Stadt S Fur $

SCHNELL IN DER ARBEIT
WEIT GENUG WEG.

Online Campaigns

Lt oy

_igs(.nm .

({1

St DRSS h 4

o e

CLLE3I3qivabbaN

Showroom Container-Branding

BUWOG
WOHNWERK

JETZT GEHT’S LOS -
INFORMATION
FUR DIE ANWOHNER

Microsite

winw Buwog-wohnwerk com

Site Advertising

Vonovia Development Germany & Austria
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Disclaimer VJONOVIA

This presentation has been prepared by Vonovia SE and/or its subsidiaries (collectively referred to as “Vonovia”) for internal purposes.
As a result, it cannot be considered a sufficient or appropriate basis for third-party purposes.

This presentation has been prepared purely for informational purposes and is explicitly distributed as confidential information. It may only be used in accordance with
the valid legislation, e.g., the regulations governing insider trading. The presentation may not be distributed, published or reproduced, either in full or in part, and its
content may not be disclosed to third parties. Upon receipt of this presentation, the recipient declares that he/she will treat the presentation as confidential and
acknowledges the terms and conditions set out below.

This presentation contains statements, assumptions, opinions and predictions about the anticipated future development of Vonovia (“forward-looking statements”) that
reproduce various assumptions regarding, e.g., results derived from Vonovia’s current business or from publicly available sources that have not been subject to an
independent audit or in-depth evaluation by Vonovia and that may turn out to be incorrect at a later stage. All forward-looking statements express current
expectations based on the current business plan and various other assumptions and therefore come with risks and uncertainties that are not insignificant. They should
not therefore be taken as a guarantee for future performance or results and, furthermore, do not necessarily constitute exact indicators that the forecast results will be
achieved. All forward-looking statements relate solely to the day on which this presentation was provided to the recipient. It is up to the recipient of this presentation
to conduct a more detailed analysis of the validity of forward-looking statements and the underlying assumptions.

Vonovia cannot be held liable, under any legal basis, for the forward-looking statements and assumptions materializing.

Vonovia excludes any liability, to the full extent permitted by law, for any direct or indirect damage or consequential damage or any penalty that could be incurred by
the recipient as a result of the use of the presentation, its content or with any other link to the presentation.

Vonovia does not provide any guarantees or assurances (either explicitly or implicitly) in respect of the information contained in this presentation or the presentation’s
suitability for the recipient's purposes.

The fact that this presentation is made available does not involve any assurance that the information contained herein is correct even after the date of publication.

Vonovia is not obliged to update or correct the information, forward-looking statements or conclusions drawn in this presentation or to include subsequent events or
circumstances or to report inaccuracies that become known after the date of this presentation.
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